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The World Of :

Finance and Trade

Early Conditions Veered Close
to Demoralization.

ONE TO THREE POINT DROP

Flood of Selling Orders for Liquidation
Poured In.

STOCKS RECOVERED LATER

Uneasiness Excited by the Aggressive

Attitude of the Authorities in
Corporation Prosecutions.

Spectnl Dispateh to The Star.

NEW YORK, June 26—It would not be
employing terms of exaggeration to say
that stock market conditions during the
first hour of business today verged closely
toward demoralization. During that time
nearly 5000000 s=hares of stock changed
and the- dealings resulted In de-
clines which In a number of cases extended
from one to three points. A flood of sell-
ing orders of various descriptions poured Into
the market, and there could be no doubt
that much of this selllng represented genu-
ine lquldation.

There was little support disclosed at any
time save that arising from the occasional
covering of short contracts, but with the
course of the day there was some abate-
ment In the selling pressure, and In the
early afternoon many stocks had recovered
the whole or the greater part of the losses
they had suffered earller. In spite of the
rallles the trading continued highly fever-
ish and unsettled.

It was observed that upon each rally In
the market trading fell away In activity,
and throughout the business sesslon there
were recurrent outbursts of selling rep-
resenting both liquidation by commission
houses and liguldation by speculative pools.

There was nothing at all in the news over-
night or in the day’'s developments that was
In any way novel to be cited in connection
with the occurrences In the stock market.
The Londen market was agaln depressed
on continuing anxlety with regard to the
state of affairs In Russla, and a feature of
the dealings thers was the rather marked
wenkness In consols. American stocks wera
exceptionally flrm In London, and very lit-
tla was done here for forelgn account.

Money market conditlons were unaltered
and little change appeared In the rates for
sterling exchange. Today's advices re-
specting the progress of the crops were as
varylng as Is usual at this season of the
Year.

Broadly speaking, the very marked de-
ression in speculative sentiment was plaln-
y referable to the uneasiness which has
been exclted by the aggressive attitude of
the federal authorities In the prosecution
of rallway and other corporations. Little
else, in fact, was talked about in financial
ecireles, and, of course, much stress was
lald upon the extreme prominence in stock
market affairs of a large number of the
indlviduals against whom the activities of
the federal authorities are directed.

Washington advices indicating the proba-
bility of an early adfournment of Congress
were read with satisfaction, althougn thetr
Influence was distinctly modified by Lhe re-
flection that while the national lawmakers
might soon depart for their homes, the au-
ministration and the federal authorities
would not In consequence ceassa from the
prosecuting procedures now under way n
Eo many directlons.

The deallngs In one stock or another
varied llttle more than In respect of re’atlve
activity and extent of fluctuations. The
moat conspieuous features of the marker
were Amalgamated Copper, Linion Facific,
United Statea Steel, Reading and 8t. I'aut.

The traction shares moved In common
with the remainder of the market. Fur-
ther weakness in Copper Metal might per-
haps be named In connection with the par-
ticular course of Amalgamated Copper, but
for the most part therea was little news or
Interesting gosslp In connection with the
movement In one stock or another.

New York Stock Market.

Furnished by W, B. Hibbs & Co., bankers
and brokers, 1419 F street, members New
York stock exchange, Washington stock
axchange and Chicago board of trade.

Open. High. Low. 2:48

hands,

Amsalgamated Copper.. 8L
Am. Car & Foundry. ... f 7 8iky
Am. Cork Foundry,pfd 100 100 100
Am. Jee Becurities....... 60 61 60 61
Ameriean Loecomotive. 68! 6824 67 e84
®*American Loeo,, pld. ... P T ————
AnerieanSmelting..... 148% 1453 1423 1451
Awerican Smeltine,ptd 1154 115} 118 115
Amanesan Sugmr. ... 181 181 120% 1800
American Tobacco,ptd. 9995 909 90 99
Apaconda. ... ... ... n.'L, 40 228 287
Ateh, Top & B F._.. . BT Holg 8a
Ateh, Top. &R F, pfa. 1024 10‘2_‘1 [ 102}
Atlantie Const Line.___. 136 186 1 136
Faltin ore &Ohto......... 118 118 117 117
YrookiynRaoidTranslt. 763 77% 7 4 77
Lanacian Pacifle.. .. 160 160}¢ 16835 1604
C.C.Ca&8L L. ... 9 9 98 e LA
Lentral Leather.__... 33 87 88 56
Certial Leather, pfd... 102 102 10185 1019
Centrnl Ky | N - 25 225 225
LthesapeaKed ORI e, BT ) AR 58
(hicago Great Western, 16{2 1674 15>z i}y
Thi, Mil., & St. Paul.... 17615 177 174 1742
LIS B IS SRSt . 199% 199 19
Chi. Ter. & T. Trust, pfd ... S e R e L e
! olorado Fuel & Iron.. 43 484 48 47
Colerudo Southern..... . 889 34::} 83% 834
Comn deted das. .. 140 ”.c?)i' 139 140
Comn Products. ... 27¢ 2084 20 204
Corn Produets, pfd. ... T\P: :9‘-‘ ?95,‘ 79;;,
Delaware & Hudson .. 218 2161g 'Zib;'.-z 216,
R B e s et | S e
Denver and Rio G y 42 2 41 408
Distl! ‘ers Becuritien...... 08 58 b?% f-?g
krie,eommon..... - 2Le 25,; 405 414
Frieist pfd._.. . 738 78k I8¢ Toid
Erie, 24 pfd..... .- B985 683 ﬁiﬁ-—, 6944
GeneralRleetric. ___ 168ly 1asly 16213 16.42
Great Northern, pfd 204 296 203 204}
Greene Copper..... .- My My 208 iy
Inteboro. ... ... 38 8k 87 B
I”m 018 Venirai.. - 176% ".1'?;2 liﬁl 178
U9 T RN | " | &g 18y
Ka{nssl City Southern.. 2% 25% 24’: 2
Kansas (ity So., pfd_.. ™ ) 5224 53
Loulsy!ile & Nashville—. 143 1438l %

Manhattan Elevated.. ..
Metropolitan Secs Co..
Metropolitan 6. £y ..
Mexicantentral ... ...
Mo, Kan. & Tex.. com.
Mo., Kan. & Tex., pfd
Mispouri Paeifle..........
Nativonal Lead... ...
Mew forg Ceniral. .....e
N.Y., Ont. & Western...
Norfolk & Western .
Northern Pacific..... ...
1 aeitle Matl Steamship.
I ennsylvania R, R.......
FeoplesUas ol Uhicago.
Fressed Steel Car......
Ealiway Steel Springs .
Reading . .....c...- =
Republiec Stee! & Iron
Rep. Steel & Iron, pfd_.
bhoek Isisndeommun.

&
t

esgBufagizgsiy
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9
Reck asland, pra__._ . _ a2 714
Eloss-Sheflield Steal_, . 1 70 9
19 i... & :\“ | A é';‘l] Dl Jiae -s-;-. - s = s
e LLEW, pil... ... B 24 ;
touthern Pacific .. ... . G:iz u" =
Bewtneru Facide, pfi... 1184 11 1 1
kouthern Ballway.. .. .. Bty . 86
touthern Hallway, prd. @iy W
Tenn.Conldiron. ... 152 138 152
Tezas vaciflo ... 381 31 20
Unlon Paclide.... . ... R B I 1489
United States Hubber.. 48lg uﬁ 47 4
{.‘.t‘-. Rubber. ofd .__ __ 108 08 1 s

Diled BlatessSteel.._. 3, 063§

Ua i blesh, P o 1080 108 M u.u'ﬁ
‘\"l.l:..hr. Chewioal Co... n:i :722 74 “ﬁ
RbaRh, e 19 9 ¥ 19
B Ll s e
Western Unlom.a e . 2 o ] "

Wasonsn Central o 24 24 F 1 4
WisconsnCentwal, pfle e oo me
Vioclen Goods... . ... ... 85y - BEX{ -
AvarieanTobaseo 6. . e comis e
BTN PNt i i, e A Sk
Boek Inland €8 s e e s

L.lar. Conv.4's.. ...

L.b.Eteel 2d 0'9.. .

Volosg Beb B ...
*Ex-div., I%%-

Closing Quotations
“A; the clo:e of ;h' stock m!:rkot the
wing stocks ha w m
aboye quotations, there being no change
balance of the closing prices:

Amalgamated Copper, 94
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American Locomotive. @8,

American Bmelting, 146%.
Lmeﬂunmaz’mr& ., 130%,. =
Anacea

Atchison, Topeka and Santa Fe; 89%.
Baltimore and Ohlo, 117%.
Brooklyn Rapid Transit, 7%
Canadian Pacitic, 160%.
gentral I&eather‘irm. 0 :

hicago Great Weste % - 5
Chicago, Milwaukee and St. Paul, 176.
Chicago and Northwestern, 199,
" Colorado -Fuel and Iron, 4816
Colorado Southern, 33%.

Corn Products, XN L,
Delaware and Hudson, 217.
Denver and Rio Grande, 42%.
Distlilers’ Securities, 581
Erie, common, 42%.

General Electrie, 163.

Greene Copper. 245%. .
Interberough, 38. -

Kansas City Southemn, 25%.
Missouri{ Pacific. 95%.

National Lead, T2%.

New York Central, 186%.
N. Y.. Ontario and West., 47%.
Northern Pacific, 202
Pennsylvania Railroad, 130%.
Railway Steel Spring Co., 0.
Reading. 128%.
Rock Island, 241,
Rock Island, preferred, 63.
St. L.ouis and San Franc'sco, pfd., 43,
8t. Louls and Southwestern, pid., 52%.
Southern Pacific, 84. :
Southern Pacifie, pfd., 1201,
Sounthern Pacific, 681,
United States Rubber, 474.

UU. 8. Steel, 365%.

U. 8. Steel, pfd., 10314

Va.-Car. Chem. Co., com., 36.
Wabash, preferred, 48

BONDS.
United States Sttel §'s, 96%.

New York Cotton Market.

NEW YORK, June 25.—The cotton market
opened steady at a decline of 2ad points
In response to further liquidation and re-
ports of rains in the southwest. July sold
off to 10.03 before the eall was completed,
or about 8 points net lower, and the new
crop showed a loss of 4ad points. At this
level there was considerable covering.
Liverpool bought July and August here on
the big differences and the market steadied
up a few points with prices in the middle of
the morning about 4 to 6 points net lower.
Trading was quite active, and the tone of
the market was unsettled.

Notwithstanding the official reports show-
ing general rains in Texas, ranging up as
high as three Inches, the cotton market
was steady at midday and about unchanged
to 1 point hfgher on covering.

Spot quiet; middling uplands, 10.85; mid-
ling gulf, 1210. Estimated receipts at the
ports today, 7,K) bales, against 7,657 last
week and 17,982 last year. For the week,
20,000 bales, against 31,823 last week and
75.548 last year. Today's receipts at New
Orleans, 2,700 bales, against 2,504 last year,
and at Houston, 2,702 bales, against 2,160
last year.

Today's Cotton Summary.
Quotations furnished by Atwood Violett & Co.,
members New York and New Orleans cotton ex-

ehanges. Washington branch office, 713 14th street
northwest,
NEW YORK COTTON EXCHANGE.
Open. High. Low. Close.
D3 SR s A 10068 10.14 10.08 .....
August.......cce0n.. 10.18 10.23 1018 ...
L3 10.22 10.28 10.30 - .....
December. ......... 10.30 10.34 10.28 .
NEW ORLEANS COTTON EXCHANGE,
Open. High. Low. Close.
AR e A S 10.53 10.8T 1032 .....
Augaat. .ol 1043 1040 1044 .....
Octob>r. ........... 10,19 10.22 1018 .oise
December. ......... 10.20 10.25 1018 .....
SEW YORK COTTON, 3 P.M,
b . . o . T . 10.14
BN e e s e w15 S e e 10.24
L I R R, - (IR T . 10.25
DECBIIBOT . . . oo vveiensnnannsrin menanesninsn 10.33
NEW ORLEANS COTTON, 2 P.M,
L e B AR T e e b Nk 10.65
Avgust. ... AP (0
October....... vee 3020
December..... aeiba (202
Liverpool Cotton Market.
LIVERPOOL, June 28—Closing: Cotton,

spot, dull;

prices
middling, 6.14.
5,000 bales, of which 500 were for specula-
tion and export, and Included 4,500 Ameri-

unchanged; Amerlcan
The sales of the day were

can. Receipts, 10,000 bales, Including 8,400
American, Futures opened easler and clos-
ed steady; American middling g.o.c., June,
5.85; June and July, 6.81; July and August,
0.76; August and SBeptember, 5.87; Septem-
ber and October, 5.38a5.59; October and No-
vember, 5.53a5.54; November and December,
8.52a5.53; December and January, 5.52a
5.53; January and February, 3.53a5.54;: Feb-
ruary and March, 3.54a5.55; March and
April, 5.36; April and May, 5.57.

Chicago Grain Market.

CHICAGO, June 20.—The wheat market
opened firm today because of the continued
rains in the southwest and northwest, which
are Interfering sadly with harvesting oper-
ations. Small receipts at Minneapolls, and
the comparatively firm tone of the Liverpool
market, which falled to reflect the full de-
cllne of yesterday on the local board, were
also bullish factors. September opened %

higher, at 833, and sold up to 533%, where
it held steady for a time.

Firm cables and good demand here ad-
vanced September corn to Bl%.

In sympathy with wheat and corn Sep-
tember oats sold up to 34%a%.

September provisions opened higher, pork
at 16.65, lard at 8.82a8.85, and ribs at 8.45.

Grain and Provisions Summary.
CHICAGO, June 26.—Graln;

Wheat—Jul B el wamo, S
eat—July........ a-36 BI%-14 E34
Hept...... . 83 5314 B2, 33;2
Corn—July........ 5074 51 50%  61%
Sth ........ Bliy 52 51 -Eﬁ han
Oats—July........ B8T% 83}2 87Ty 381
Sept.......- 34y 8 :Jzz 8514
CHICAGO, June 28.—Provislons:
Open. High. Tow. Close.
Pork—July........ 1T.00 17.2 17.060 17.17
Sept...cavna 16.62 16.80 16.62 14867
Lard—July........ B.6T BEB) B68T 88
S(-{ ........ 882 B9T 8B2 897
Bibs—July... ... .. 922 9§32 022 982
Sept.....cv. 217 925 915 0228
Chicago Cattle Receipts.

CHICAGO, June 26.—Cattle—Recelpts,
2,000; market strong. Beeves, 4.00a6.10;
ccws and heifers, 1.40a5.10; stockers and
feeders, 2.65a4.30; Texans, 2.00a4.40; calves,
4.T0a6.00,

Hogs—Receipts, 15,000; market 5c. higher,
Mixed and butchers’, 6.30a6.65; good heavy,
6.521406.87%; rough heavy, 6.20a8.40; light,
6.80a6.621;; pigs, 5.00a6.30; bulk of sales,
6.02%a6.00,

Sheep—Recelpts, 12,000; market steady.
Bheep, 4.70a6.50; lambs, 5.80a7.75.

THE BALTIMORE MAREKETS

Specisl Dispatch to The Btar.
BALTIMORE, Md., June 20.—-WHEAT—Dull gnd
easler, spct, comtract, HE | 8314a83%; Au-

» i A
t, & 1, i :
g;lum%u}lzﬁi'mpu. 483 1::! lont!‘:f

A ; southern on ds,
ey + Bpot, . une, 3
Tuly, 58a56%; &pmmbar.%é:;: stegmer m ;ﬁ.
: recelpts, 11,380 bushels; southern white
corn, 57a30; southern yellow corn,
QATS—Easier; No. 2 white, 43a
42 ::: No. 2

i No. 3 white:
mixed, $ladlly; recelpts, 27,947

RYE—Steady; Np. 2 western, export, 65a60%: No.
2 E:léem. dt:mutfc. B0a70. 2 %2
GR.&INIMIGHTS—M "1_ unchanged.

CURS QUOTATIONS

Furpished by E. R. Chapman & Co. (G. B.
Chipman, mansger), members New York Stock Bx-
change.

Coalt B W BT
g::::‘o &xél::; 53 33 E’D 651
mmm | 1?% th 1 11
Greene w;" L 24 24y
Greens o<l 3 3 3
Greene Gold-Silver.. @ 1 1 i .;&
lot, Mer, Marine pfd.. ﬁ
M{' Com R, - T3
Mitche ull&. [} -]

nited Copper......... [ 62%

L
HAHE

i

$1,000 Columbla rafl-
road 5 per cents sold at 105, $1,000 Potomac'

Washington

HE
P

railway 4 per cents at 86%.

sale of a quotation lot at 24.

Real Estate Title was bid for at 86 with-
out resuit.

In the bank list Commercial was strong at
197 and 188, and National Bafe Deposit,,
Savings and Trust Company commanded
186 for ffty-two shares, 187 for ten.

Today’s Government Receipts.
Natlonal bank notes recelved today for
redemption, $613,883; government receipts
from internal revenue, $338,828; customs,
$1,113,842; miscellaneous, $187,606; expendi-
tures, $560,000.

Washington Stock Exchange.

Sules.—Regulsr eall, 12 o'clock neon—Columbia
B. R. Us, §1,000 at 105.

Potomae Elee. Lt. 0s, $1,000 at 104%.

Capital Traction, 10 at *142%, 10 at 143.

Washington Rwy. and Flee. com., 30 at 38%, 50
nc 3475, OO at 30%, 50 at 297, 50 at 40, 50 at 40,
100 at 40,

Washingron Rwy, and Elee. pfd., 50 at 56,

Chesapeske and I'otomae Telephone, 32 at 53.

Lapston Munoty{m. 50 at 144,

Greene Copper, 100 at *24,

National City Bank, 10 at 134, 5 at 134.

Uommercial Natlonal Bank, 10 at 187, § at 108,
10 at 188,

Nutlonal Safe Deposit, 1 at 188, 10 at 188, 10 at
188, 10 =2t 184, 10 at 186, 10 at 186, 10 at 187,
1 at 186,

American Graphophone com., 10 at 45, 10 at 45.

‘\fhl'r call—Wushipgton Hwy. and Elec. 4s, $1,000
at 86l

RAILROAD BONDS.

Caplital Traction 4s e
Metronclitan 38........4-...

Metropolltan bs cert. indeb:
Metropolitan cert. indebt., B..
Colnmbia 88.........0.000000
Wb T T R e e
City and Suburban 58..............
Apacostia and Potomae 5s..........
Washington Rwy. apd Elec. 4a.....

MISCELLANEOUS BONDS.
Washington Gas 48........... . 10239 1084

Washington Gas cert.... ... 113 ns
U 8 Klee. Lt. deb. tmp. 8a 1000 .....
L U. 5. Elec. Lt. cert. Ind. 6s.. o 1003 .....
Chesapenke and Potomac Tel. 5s,.., 108l 107%
Washington Market 1st 6s......... 108 e=3ya
Potomac Elec, Lt. 89.........0.0.. 104  104%
Nor. and Wash. Steamboat 5s...... 106 108
Bristol Gas and Elec. 5s.......... L LY

SAFE DEPOSIT AND TRUST STOCKS.

National Safe Deposlt and Trost... 18684 187
Washington Loan and Trust. . 224 228
American Security and Trust, . 270 285
Washington Safe Deposit. ... A N
Unfont Trost.....c.convnevoenasonae 1481 155
Home Savings Babnk.........ccc0euns 270 R
Union Savings Bank...... A s MW L
Security Storage Co............00:n 200 s
RAILROAD STOCKS. .

Capital TrRctIon. .. i vesqssneminss *142 144
Washington Rwy. and Elee., ptd.... 56 B
Washington Rwy. and Elec. com.... 39% 40

= NATIONAL BANK STOCHS.
Bank >f Washiugton. .... e T T €00
Metropolitan. . ..oc..ovvenun . 333 243
Cantrll, . . .vorarsvnsnesion e *340 Saaen
Farmers end Mechanles'........... *330 ssane
BOBORL. 4o vinvsarvinssnnnssansianans 158%  .....
COmBerCIal. ... vuvisrnassssnasnmensn 108 180
Colurbis. . .. vonasrensinsssanes 275 300
Capltal.... B e
American *IT0% ...
Traders’. 185 Sk
ERNOIN . s vain o anesisaisa st e ain 135 153

B S Sive vy sl m e b e T -5 e
Natlonal CIF. ... coceencerrinisaina 124 1347

INSURANCE BTOCKS.
Flremen's...... canv000 R St s Anis 23 28
Frankln. ......ccccecssnsnssesna ] s
Metiopoiltan. ........ A 100
gor\"urnn ..... % .....
O OIMBL . . s vvrarserssssosssncsrnans &b  seces
Arlington. . 31 3214
(:ermal.l Ag:zlrlun ......... o 28.?% e
Natlona A TR R N A S
Columbla, ... ..ccocanssnsnnsinncasnss 100 10%4
e B ...
PoODIN'S. » o iesisiassnnessesssnssena By ...
Commercial. . ...ccicieassessnsnsncs o
TITLE INSURANCE STOCKS.

Beal Estate TItle.....ccovvneenaan- 80 ...
Columbla Title..... 4 414

Washington Title. . 5% ...
TELEPHONE AND GRAPHOPHONE STOCKS. |
Chesapeake and Potomace........... 04 s,

American Graphophone com........ 45
American . Graphophone pfd........ a2 54
GAS STOCKS,

Washington Gas,......eccveeiivnne 60, 60
Georgetown Gas.......ococvsencans T o

TYPE MACHINE STOCKS.

Mergenthaler Linotype............. *103 183
Langfun MODOLYPR. e cvvuvnnssinnnn 14 14&
MISCELLANEOUS STOCKS,

Greene Con, Copper..... . *23% 24%
Washington Muarket...... o S

Nor. and Wash., Steambo

Realty Appraisal Agency... . 20 .

TIPSR ES e e BT Cdrss

8. P. Bervice A HE D AP R 110
*Ex-div. tEx-rights.

ALL-AMERICAN CABLE.

Complete From Here to China and

Japan.

The Tokyo and Guam offices of the Com-
mercial Pacific Cable Company are In com-
munication by the new cable. Messages
between the President of the United States
and the Emperor of Japan have been ex-
changed. ~ The bridging of the Pacific and
the encircling of the coast of Eastern Asla
by an all-American cable is thus complete.

No American enterprise has appealed so
powerfully as this to the statesmen and
merchants of Japan, and every stage of its
progress has been watched by them with
an intensity of Interest of which our people
have but a faint conceptlon. The original
offer to construct a cable from San Fran-
cisco to Manila without government ald or
subsidy was made by Mr. John W. Mackay
to John Hay, Secretary of State, on August
22, 1901. It was a plain proposition, made
by & man of undoubted responsibility and
of long experience with submarine cables,
to do that which no other private person
had ever offered to do, and which the gov-
ernment itself was unwilling wo do.

It had, nevertheless, to encounter opposi-
tion in Congress, and it was not until June
11, 1902, that this opposition was finally
silenced. Undeterred, however, by possible
legislative obstacles, the Commerci~l Pa-
cific Cable Company ordered the construe-
tion of the cable, and on the very day on
which the bill was killed which proposed to
commit the government of the United States
to the work of laying a cable across the
Pacific ocean it was anncounced that 1,085
nautical miles of the cable which was to
be lald between San Francisco and Hono-
lulu had been meanufactured, and that the
work of making the cable was proceeding
at the rate of twenty-six miles per day. °

By the end of June, 1803, the last section
of the cable to Manila was landed at Hono-
lulu, and the entire line from 8an Francisco
to the Philippine Islands, a distance of over
elght thousasnd miles, was su ly com-
pleted. That is to say, within eighteen
months after the signing of the* contract
an enterprise was executed which has no
parallel in the history of ocean telegraphy.
The route followed Is unique for its lack of
natural stations, and not only traverses the
habited waste of water on
the globe, but has to deal with ocean depths
much greater than any previously encoun-
tered. The message Ww! was sent on
July 4, 1908, by President velt around
the co Ime of the

5 per cents at 1043 and $1,000 | !

malntained yesterday’'s low point In the |

ex-

hat

i . e .

_ .

| tant “the situation, such, for In-
‘| should appear. Although the bearish sen-

E
|
i
|
i

ing the situation who believed that
would be a ma reversal of the
lnvestigations are ugm on
mmm%'uxthm garde )
' even

by the highly spe ive contingent in the

apeculati
stock market than they have been so far.
In conmection with the last mentioned
t there was excellent authority for say-
ng that all the important news with re-

ng announcements to make In
this connection. The Investigations and
prosecutions which are in progress or have
been ordered will be conducted along the
lines that have been mapped out. Accord-
ing to this authority, the government does
not propose to brl actlons against any
other large corporations.

It this program be carrled out, conserva-
tive observers believed that the chlef re-
sult of what has been done, and of what
is planned in the way of Investigations,
would be beneficial to all interests. They
also were strongly of the opinion that when
the investigations shall have been complet-
ed the sentiment throughout the United
States with respect to Wall street would
be much more favorable than at the pres-
ent time and that it would be fully realized
that large undertakings may be successful-
ly financed only in Wall street or In the
large financlal centers of Europe.

*
* * :

SBeveral companies in the Rock Island
sy=temn held meetings of their boards of
directors today. In the case of one com-
pany dividen¢ actlon was taken. The ad-
vices which the Rock Island interests In
this city have been receiving dally regard-
ing crop conditlons are gratifying. They
say that the wheat crop in the territory
served by the Rock Island system, which,
of course, is the largest territory served
by any railroad system in this country,
will be good. Corn and cotton promise
well, but, 6f course, It Is several months
too early to speak definitely regarding these
two crops. The acreage, however, in the
Rock Island territory is large. The earn-
ings of the various roads in the Rock Is-
land system continue to show_mbstmnial
increases.

*
* %

John Skelton Willlams, formerly president
of the Seaboard Aflr Lime rallway, is here,
and sald today that the conditions south
were practically all that could Le desired.
Cotton crop had been damaged somewhat
in some sections by weather condltions, but
Mr. Willlams looked for a good yleld. Bank-
ing conditlons throughout the south con-
tinued to Improve. He says that the bank
in Richmond of which he Is presiden! has
about doubled its deposits within the last
twelve months.

*
* ¥

It is reported from Philadelphia that the
board of directors of the Pennsylvanla Rall-
road Company, at its meeting Wednesday,
will pass a resolution directing all em-
employes of the road to dispose of whatever
coal stocks they may have acquired and
to buy no more' of them. It iz expected
that the special meeting of directors ap-
pointed to Investigate the charges of graft
and bribery among the officials and em-
ployes will also make a report to the
board.

*
* *

For the first time In years the 12,000 em-
ployes of the National Tube works, roll-
ing mill and other plants of the United
States Steel Corporation. in McKeesport,
Pa., will close for over & week. Notices
have been posted at the tube works to the
effect that the mills will close June 30 and
and remain closed until July 8. For a num-
ber of years the mills have been shut
down only a day qr two for the celebration
of Independence day. During the shutdown
repalrs will be made and machinery wlill
be located in the new mills and changes
will be made in the old mills.

*

-

Rall contracts were placed yesterday ag-
gregating 77,000 tons, and there are now
50,000 tons under negotlation for export
to Mexico, Chlile, Peru and Bolivia, as well
as 85,000 tons wanted by a Canadian road.
All the business, with the exception of 6,000
tons, is for 1907 shipment. The largest In-
dividual contract was placed by the Dela-
ware, Lackawanna and Western railroad
for 12,500 tons, and it is understood that this
will be increased to 15,000 tons today. The
Wabash Rallroad Company also has placed
an additional contract for 10,000 tons; the
Wheeling and Lake Erle Rallroad Company,
a supplementary order for 10,000 tons; the
Grand Trunk Rallway Company, two addi-
tional contracts for 05,500 tons each, and
the Central Rallroad Company of New Jer-
sey, 5,000 tons—all for next vear's dellvery.
The National Rallroad Company of Mexico
has placed a contract for 20,000 tons. The
amount of rall contracts fer 1907 {8 now
1,200,000 tons.

*
* %

The receivers of the Diamond State Steel
Company are reported to have sent notice
to all stockholders who consented to the
plan for the taking over of the company's
plant and property by a new company that
the plan had failed, owing to the failure of
the parties who made the proposition to
carry out their part of the agreement. It
is hoped that a new plan may be arranged
for the reorganization of the company be-
fore an actual sale of the property Is made.

American Demand for English Steel.
LONDON, June 208.—English works re-
port the existence of a large inquiry for

 steel for America. Fully 10,000 tons were

sold last week for quick dispatch to
America at a price equal to $24.50 f. 0. b.

Orders totaling about 50,000 tons are also
on the market and it is expected that they
will be placed shortly.

German Bank Statement.
BERLIN, June 20.—The weekly state-
ment of the Imperial Bank of Germany
shows the following changes: Cash In

hand decreased 3,720,000 marks; treasury
notes decreased 400,000 marks; other securi-
tles Incr ased 41,620,000 marks; notes in
circulation Increased 30,820,000 marks,

Bank of England Ships Bullion.
LONDON, June 268.—Bullion amounting to
£47,000 was taken Into the Bank of England

today, and £11,000 was withdrawn for ship-
ment to South America. :
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POULTRY.—Chickens, large, per 1b., 22;

» <03 per ) :
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T Eeese, per M
per 1b., 8al0; keats, per 1b., 8a0.

‘DRESSED POULTRY.—Spring chickens,
per lb, 20a23; hens, cholce, per lb., 15a10;
roosters, per b, 8a0; ducks, per 1b, 11ai2;
geese, per 1b., 8.

VEGETABLES.—New potatoes, bbl., No.
1, 1.50a2.50; No. 2, 1.00a1.25; 2.50a
8.00: earrots, per bunch, 2a3; aspinach, bbl,
75a1.00; cucumbers, N. Carolina, 75a1.25;
Texiis Bermuda onions, box. 1.40al.75;
Egyptian onions, sack, 2.60a3.00; green
onions, per 100, 50a1.00; lettuce, bbl, 1.50
a3.30; peppers, carrier, 1.530al1.75; string
beans, basket, 1.00a1.50: barrel, 2.530a8.23;
tomatoes, fancy, Fla., crate, 1.00a1.23; to-
matoes, Mississippl, crate, 1.00; rhubarb,
per dox., 20a25; new beets, per bunch, 2a4;
ASpAragus, green, r bunch, 13a23; new
cabbage, bbl, 75al1.00; green peas, bbl,
3.00a8.00; eggplant, Fla., crate, 1.00al.73;
radishes, per bunch, 1a2; Florida cante-
loupes, crate, 50a2.50.

GREEN FRUITS.—June apples, per bu.
basket, 1.00a1.23; per half-bbl. basket,
1.25a1.50; oranges, Cal. navels, per box,
4.50a3.00; pineapples, crate, 2.00a82.73;
cherries, crate, 1.50a38.530; Fla. peaches,
per box, 1.50a2.50; blackberries, per quart,
7a8; currants, per quart, 7al0: rcspber-
rles, per quart, 8al2; watermelons, cach,

20a35; wild goose plums, per carrier,
1.50a2.00.
HAY AND STRAW.—Timothy, cholee,

17.00a17.50; No. 1, 17.00; No. 2, 15.00a16.00;
mixed hay, 11.00a14.00; clover, 8.00a12.30;
straw, rye, bundle, 11.506a12.50; rye, ma-
chine thrash, 7.50a7.75; wheat, 6.00a6.25;
oat straw, per ton, 6.25a6.75.

LIVE STOCK.—Cattle, extra, per cwt.,
4.73a5.00; butcher, per cwt., 4.00a4.50; or-
dinary, per cwt,, 2.50a3.50; rough, per
cwt., 2.00; hogs, per ewt., gross, 0.50a6.75;
ordinary, per cwt., 5.50a6.00; sheep, clip-
ped, 3.00a4.50; lambs, spring, choice, per
1b., BaB81%4; lambs. medium, per lb., Ti:a$S;
calves, cholce. per 1b., 6a6% : medium, per
1b., 5% a6; cows, prime, fresh, each, 35.00a
40.00; commaon, each, 20.00a30.00; old and
dry, each, 10.00a12.00.

WOOL AND HIDES. — Wool, washed,
free of burrs, per lb., 88a40; wool, un-
washed, per 1Ib., 28a30; hides, green, per
1b., 12; dry, per lb., 18; sheepskins, green,
each, 1.25a1.50; dry, each, T5al.00; calf-
skins, green, each, 1.00a1.30.

Wholesale market price of BEEF CUTS
—No. 1 ribs, per 1b, 1235; No. 2 ribs, per
Ib., 10; No. 3 rits, per 1b.,, 8. No. 1 loins,
per 1b., 13; No. 2 loins, par Ib., 10; No. 8
loins, per 1b.,, 8. No. 1 chuck, per 1lb., T;
No, 2 chuck, per 1b., 5; No. 3 chuck, per
1b.,, 4. No. 1 rounds, per 1b., 9; No. 2
rounds, per 1b., 7; No. & rounds. per 1b., 6.

GRAIN.—Wheat, choice, 84a85; oft
grades, 60a70. Corn, shelled, white, 060a
821 ; yellow, 00; ear, 3.00a3.15. Oats, west-
ern white, No. 2, 45a46; mixed, 43a453.

COLLECTOR SMALLS HERE.

Beaufort Official Calls at the Post

Office Department.

Ex-Representative Robert Smalls, colored,
collector of the port of Beaufort, 8. C,
came to the city yesterday and went di-
dectly to the Post Office Department to
pay his respects to the Postmaster (General,
and later he called on Justice R. H. Ter-
rell. He was on his way to Boston,
Mass., on Dbusiness. He did not state
whether he would call at the White House
or not before his return from Boston. Hls
term as collector will soon expire. He saild
he was giving himself no concern about
that, but thought he would be reappointed
as he had heard of no,opposition or com-
plaint from any source,

8malls Is well knewn here on account of
his long stay in Congress during the T0's,
80's and early 90's. He has quite an In-
teresting civil war record that 1s well
known to the public, He enjoys the dis-
tinetion of having many friends and few
ﬁnemles among all classes in Bouth Caro-
na.

Strange Economy.
To the Editor of The Star:

“This is not a twopenny country, and it
is not well disposed toward the men who,
in Congress or out, are trying to reduce the
government and all it works and workers
to a Cheap John basis of penuriousness.”—
Star, June 23.° Well sald and, as the man
who had his prayer printed and pasted on
the head of his bed to save repeating it,
just pointed at it and sald, “Those are my
sentiments,” so I say *“my sentiments,”
with blg emphasis.

I am sorry and surprised to see In somse
of our congressmen so little appreclation
of the broad gauge our country and a dis-
position shown to keep our government
down on a cheap basis. I am heartily In
favor of any measure to assist the Presl-
dent of this broad land to travel all over
the country to see the people, but espe-
clally that the people may see their Presi-
dent—that he is simply a man, one of the
people, and it gets the people nearer the
government and makes them feel *“it is
ours."

The New York Times remarks: “Every-
body knows the object of the provision is
a most worthy one—that the President of
the United States, when he travels, travels
as the President.” I repeat I am firmly
of the opinion it Is to the advantage of the
government and our great country. Then
I say to Congress, pay the expenses with-
out a grunt.

I would go further yet. Let Congress
order the finest palace car on earth, with
every concelvable convenience, and have
it sent to Washington to be known as the
President's car;” pay that bill and let all
expenses of all his trips be paid, large or
small. Then, lastly, let Congress raise the
salary of the President to $100,000 a year,
and say no more about it for twenty-five
years. M. P. CALDWELL.

Daughters of the Confederacy propose to
elract a bullding at the Jamestown expo-
sition.

FINANCIAL.
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Open the Door 3

of Success|

That gray-haired man who
still goes to work every
morning and comes home
tired every night could give
you a real heartfelt, heart-to-
heart talk on the advantages
of saving in early life. %le
could tell you something
about the power of money. 3

“Taking it easy” is better
than “still working for a liv-
* ing.” Think it over, young
man, then come in and talk
it over with us. Don’t “wait
until”—this or that. Ti
flies—so does money. We
can put a 3 per cent interest
chain to it.

Home Savings Bank,
7th St. and Mass, Ave. N.W.
Branches:

_'E
EF

)

state factery,

INVESTMENT
SECURITIES:
—MERGENTHALER,
—LANSTON
.—WASHINGTON RY. pid,,
—WASHINGTON RY. com.,
—CAPITAL TRACTION,
—TRUST CO. STOCKS,

—BANK STOCKS

—and all other listed Becurities t
and sold for cash or on L

margin.
W. B. !"llbbsr & Co,,
ew York
1419 F Street.
LETTERS OF CREDIT and
TRAVELERS' CHECKS
available the world over.
1626-00,40 _ .
Your best interests urge you
to get acquainted with Owen
tailoring. It is the best and
most artistic tailoring that can
be done.
Owen' Tal!or' 423 llthc
$026-100
bt aaaka L2 0 4 R T

$ Your Interests

—will receive every attention of-
this bank. We're conducting a
co-operative banking business, in-
suring every possible advantage to
depositors. as well as stockholders,

I Become identified with us.
You'll appreclate our way of doing
business.

CITIZENS
Savings Bank, 408N, ave.
8% iInterest on Savings Accounts.

jﬂ%ﬂs};&erest on Checking Accounts,
B S hddd HPid PP DI hGd FEPETE

Funds for foreign
use—Letters of
Credit, International
Cheques, drafts on
foreign banks and
cable transfers..

American Security
and Trust Company
invites the inquiries of
those requiring funds
to use abroad.

Northwest Corner of
Fifteenth and Pennsylvania Avenue.

Charles J. Bell, President.

o
Going Away?

Before leaving, consult us re-
garding TRAVELERS
CHECKS of the American Ex-
press Co.

Usable everywhere—converti-
ble into all principal currencies—
safe and tonvenient.

THE TRADERS
NATIONAL BANK, sz o

9 PA. AVZ.
Je25-284

L L S S L S e ——"

E can sell those houses
you wish to dispose of,
and sell them prompt-

ing applications for various sorts of
home and investment properties.
our property with

Place
us the fl will be

thoroughly canvassed for
buyers.

The F. H. Smith Co.,
1408 New York Ave. N.W.
mm + Mo 4o -

o e ot el oo e i
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INTERNATIONAL
BANKING
CORPORATION,
1415 G Street N.W.,
Near United States Treasury.

Capital and Surplus,

$6,500,000.
INTEREST

2}4 per cent per annum on §
drawing accounts, Higher rates §
on time money. Particulars on §
application,

LETTERS OF CREDIT. ¢

Letters of Credit available in §
8 all parts of the world issued &
® against (1), a cash payment; §
% (2), a deposit of security; (3), §
¥ an a%roved guarantee, -

ly. Constantly -eceiv"

When you wnn
} money consult us.
We m capitalists who'll

prevalling lgl'l.
et
Stone & Fairfax, ;

1342 New York Ave.,
Adjolning Cor. 14th st.

- EQUITABLE
CO-OPERATIVE BUILDING
ASSOCIATION.

Those who contemplate bullding, or the purchare
ef property, or have mortgages to pay off, and de=
sire a loan, should ascertals the advantages, terma,
how to proceed, &c., ia this association,

are made, repayshle In month.

Loans s rome o moo

full or In part may be made at any time,
Interest iz charged to date of sellle-
ment. When part of & loan ls seltied
tbe monthly lostallments are reduced
proportionately.

EQUITABLE BUILDING, 1008 ¥ st. n.w.

John Joy Edson, President.

Ellls Spear, Viece President.

Geo. W, Casllear, 24 Vice President.
Frank P. Reeside, Secretary,

aplb-tf-40

MONEY TO LOAN
414 and 5% '

ON DISTRICT REAL ESTATR "

R. O. HOLTZMAN,

10th and ¥ sts. o w.
2alb-t7.14aBn

Th'e Safest Investments

Are those that do not depend
upon the financial respousibility
or the stabllity of any Individual
or tion. Firat deeds of
trust (mortgage) Doteas Iberaliy
secu on real estate In
the District of Columbia constts
tute “‘gilt - edge’’ Investments.
These are the only kind we make
-and supply to inveators. ‘L'hey
bear luterest, payable semi-annu-
ally, at the rate of Five per cens

r annum, and may be had of us
n amounts from $500 and up-
ward at par and accroed Interest,
Send for booklet, ‘‘Concerning
Loans and Investments.'

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
916 ¥ STREET NORTHWEST.

Gold & Silver

WANTED,

All the old, useless gold and silver i
1 idle in your possession, - Y
m , corals, cameos, welry, sil-
verware, colns saod platioum bought
for cash.

C. F. KARR, =
618 13th Street, Bet. F and G.

1¢16-90t.e8u. 16
R R L T R
‘ RAFTS issued direct
on the principal
cities of the world.
« —Exchange bought and sold.

+ —Letters of Credit issued.

+ —Money transmitted by cable.

+ —Stocks & Bonds bought & sold.
+ —Collections&Investments made.

Rﬁ g gs National

BANK,
+ Pa. Ave., opposite U. S. Treasury. .
-284

»
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Aetna Banking &

Trust Company,
1222 F St. N. W.

L )
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Issues

Travelers’ Checks.

Avalilable Throughout the
World.

my23-t1.38

Ihe money you Francis H. Smith,
i resident.

save wal_l earn more |y, o §ionident
money if deposited V. Pres.

in a savings ac- V. Pres,
: : Jobn B, Rleman, Jr.,
count with this s.er",'

bank. Interest al- s S

lowed an- 3 hehml-lk:uhu:.

nually at.. L Q. Kimball,
ACTIVE ACCOUNTS RECEIVED,

Union Savings Bank,

Bond Bldg., 14th and N. Y. Ave.
je23-289

Washington
Loan & Trust Co.

OFFICE COR. 8TH AND F 8T8,
PAID-UP CAPITAL, $1,000,000,
“SURPLUS, $550,000 (BARNED)."

smount made oo approved real
teral st reasonabie rates.

— ances pubject to
— This company acts as exscutor,
tor, truatee, treasurer, registrar aod
— 1o _all other capacities.
— Boxes for reat burglar and firepréof

—— wanlts for safe deposit and storage of waloe

— Estste Department is preparsd to ase
— sume management of real esta
——Mﬂtmﬁ-dmh-ﬁouﬂu. il

g&uﬁ-lot .................ﬁ.;’m=

Ge30-t1.96d. eSu

sesansssnsnssdunne
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the
VIS,

7th and E Streets S. W.

IR AN
at Has

e Done?” 3
FAMOUS QUESTION. 3

.: ‘-h

Four Pef Cent

Per Annum.

TInterest Paid Every Three Months.
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